FORE!GN CLAIMS SETTLEMENT cowMISSION
OF THE UNITED STATES
WASHINGTON, P.C: 2057_9 _

- IN THE MATTER OF THE CLAIM OF

THOMAS E, ROSSER AND . -~ . | - Claim No.CU -2762
‘ CHARLES E.. KIRSCH, EXECUTORS R }r- e
'OF THE ESTATE OF ' R
J. CHESTER CROTHERS, DECEASED | - Decision No.CU -4 372

Under the International Clmms Settlement’ "
Act of 1949, asamended -

‘PROPOSE-D DECISION =

J, CHESTER CROTHERS who owned a part1c1pat10ﬁ lnterest 1n the Cuban
Venezuelan 0il Voting Trust, asserted a. clalm under Tltle v of the Inter-
national Ciaime Settlement Act of 1949;‘39'amended,;egainet:the Government of
Cuba because, of 1ts natienallzatlon of sald Trust.q Hav1ng dled on October 12
1967, THOMAS E. ROSSER AND CHARLES E KIRSCH EXECUTORS OF . THE: ESTATE OF ;

- J, CHESTER CROTHERS, DECEASEDgare substltuted as clalmants herelnol

'_ In our decision: entltled the Claim of Fe11x He‘yman (Clalm No. Cu- 0412
which we 1ncorporete herein by reference), we held_that th-prppertlesT ) ,
.aned or controlled by the'Trust were natienaliZergrxotherwiée*raken by
thé-Céﬁernment of Ceba Qn'November.23;E1959;Eaﬁa tﬁet‘fﬁis tyPe of claim
is compensaiie to an American netioﬁalzender thelfacté and-conditioﬁsEset'
forth thereino We need not agaiﬁTdetail here tﬁe reaseﬁeﬂor:the heﬁhod
used in determining the value per unit. of $0 11971 |

On the b381s of ev1dence in the record in the - 1nstant case, the Com-
mission figds that the deCedentvcaWe;within rhe.terms of the Heyman
.decision; that he was an Amerieen national:ar;rﬂe;reQETsite.times; tﬁar he
had been the owner of 1200 unitsvef-participérign,ie'rhe‘QEban:Venezuelan
0il Voting Trust since prior to’Novémber 23;:i§59;Eqnd.that:he’suffereé a

loss in the amount of $143.65 within the~meaning of:TirIeEV‘df the‘Acto
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Section 504 of the Act provides, as to ownership of claims, that

(a) A claim shall not be considered under section 503(a)

of this title unless the property on which the claim was
based was owned wholly or partially, directly or indirectly
by a national of the United States on the date of the loss
and if considered shall be considered only to the- extent
the claim has been held by one or more nationals of the
United States continuously thereafter until the date of
filing with the Commission,

“Section 507 of the Act provides, as to assignment. of claims, that

(b) The amount determined to be due on any claim of
an assignee who acquires the same by pruchase shall
not exceed (or,. in the case of any such acquisition
subsequent to the date of the determination, shall
not be deemed to have exceeded) the amount Of the
actual consideration paid by such assignee, or in
cage of successive assignments of a claim by any
assignee. B o

Claim is also made for an additional 200 units which the decedent
apparently owned at least on July 2, 1965, represented by a certificate
issued to another on January 12, 1960,

Under the provisions of Sgction 504 (a) of the Act, a. claimant is

‘required to establish that the claim for any loss has been continuously

owned by a national or nationals of the United States from the date of

loss to the date of filing with the Commission. The loss occurred on

‘November 23, 1959. 1In similar cases claimants have been:unable to obtain

information or evidence to establish the nationality of the owner of the

securities on the date of less, and to establish continuous United States

ownership of the securities until the date on which claimant acquired them.
Fvidence of record before the Commission discloses that securities

of the type subject of this claim were almost entirely owned and traded

by persons or firms having addresses in the United States. The Commission

haé considered whether an inference may be justified that the claimed

securities were continuously owned by a national_or nationals of the

United States from the date of loss to the date on which purchased by the

claimant, and, in the absence of evidence to the contrary, has concluded

that the securities were continuously so owned. (See Claim of the Executors

3

of the Estate of Julius §. Wikler, Deceased, Claim No. CU-2571).

The Commission finds however that the record does not reflect when the
decedent -acquired the last 200 units nor the price-paid therefor. Accordingly,
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the Commission is precluded from making a faverable determimation of this pért
. of the claim and it is hereby denied,
Further, the Commission finds that the amount of loss sustained shall be
increased by interest thereon at the rate of 67 per aﬁhum from November 23, 1959,
fhe date of loss, to the date on which»provisioﬁs arejmade for the settlement

thereof. (See Heyﬁén,,supra,)

.CERTIFICATION OF LOSS

The Commission certifies that THOMAS E, ROSSER AND  CHANLES E, KIRSCH,
EXECUTORS OF THE ESTATE OF.J. CHESTER'CROTHERS,’DECEASED,,succeeded to a-loés,
as a result of acéions of the Government Qf Cuba, within the scope of Title V
of the International Claims Settlement Act. of 1949, as amended, in the amount of
Ong Hun@red Férty-Three Dollars and Sixty-Five Cents ($143,65)«with~interes£ at
67 per annum‘frqm-November 23, 1959 to the dafé ofisettlemento
Dated at Washington, D. c.,

and entered as the Proposed
Decision of the Commission
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Theodore Jaffe, Commissioner :

V%
S‘\ 0‘1""’“) (Jl\ cd ("“T

Sidney Freidberg, Commissionsd

NOTICE TO TREASURY: ' The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants establish reten-
tion of the securities for the loss here certified,

The statute does not provide for the payment of claims against
the Government of Cuba. Provision is only made for the determination
by the Commission of the validity and amounts of such claims.

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba,

NOTICE: 'Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered. as the Final Decision of
the Commission upon the explratlon of 30. days after such service or re-
ceipt of nOtlcea‘hnles ; . (FCSC Reg.,

: uﬁlz 13 °(1967).)
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